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A REAGLUTION of the City Councll of the Clity oz
Homay, Alaska, pruviding for an assursnce to the
Alesks Department =2 Environmsntal Conzervation
that reavenuos of the Qity’s sewer system will be
available for paying the obligationa of the City
Pursuant tuv tha Loan Agreement authorizea by
Rezolution No. &9-76 af tha ity Qeunail, whish
obligatinne ars to he avidancas By the igsuancs
of a Junior lien aewer revenue bond in the
Prinoipal amount of not to excead 94,750,000,

WHEREAS, on august 28, 1989 the City Council (the *Coungil”)
of the Clty of Hawmew, Almska (the "City*) passed and Epprovad
Resolutlon Ho, #%~76 (tha “Nesolutieon™} authorizing a loan
agreament (the "Loan Agqreement”) between tha city and tha alaska
Department ¢f Environmental Conssrvation (the “Department”) under
the Alaska Clean Water rund snd authorizin the issuanca and sala
of the City‘’s Junior Lien Zewer Revenue Bon » 1989 in an amount no:
to exceeda $4,750,000 (the ”Bond®) to evidence tha city’s ohligation
to the Dapartment under the lLoan Agrasment; and

WHEREAS, revanues of the City aswar ngatem bledged to raepay
the Bond are encumbered by tha sanicr lian of certain Parliiy Pohde,
as defined in the Resmolution, and therefora Seation 4.4 of the Loan
Agresment requires the ¢ity to furnish legal assurance that tha
excess cf such prior encumbered raevenuas of Byatem ara lagally
available for pledging to the Department; and

WHEREAS, the City wisiies to comply wien tha Loan Agdreenent and
to provide such legal assuranca to the Departmant;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF HOMBR, ALASXA, aa followu!

Bection 1. Dafinitions. As used in this raeeelution,
capitalized terms shall have ths meanings get forth in Rasslution
Ka. B9-76 or tha City (the “Rasoclution”),

Bection 2. ju;n;a.zaxitz_fgnﬁa. B0 leng as the Bend ia
outstanding, tha city ghall not issue any Parity Bends or junier

lien revenue bonde on a parity with the Bond witheut the writtaen
consent of tha owner of the Bond, which oconsant mhal)l not bae
unreasorably denied based on tha City’s showing of its ability to
nake paymants on the Bénd.
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paction 3. rurthex Asticna. Tha proper officinls of the City
are suthoriped and dirmcted to execouts ail dcouments and to do
sverything negessary tor the axecution and dalivery of the loan
agresment and the prepaxation and delivaxry of the Bond in
accordance with the Resolution and this yesolution,

section 4. Raticicaticn. All aotionsg and precesdings
neratofors taken by tha officeys, agents, attorneys and enployees

of tha City in gonnaction with the negotiation of the Loan
Agreament and the igguanca of tha Band are nhereby ratitied,
approved and oon:i_rm-d.. -

saction 5. ;fnwu this resclution shsll take effect
{mmediataly upon 1te adoption and approval,

PASBED AND ADQPTEDR h{ tha City Couneil of the
Alasks this 2nd dey of octobar, 1989.
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city of Homer,

QTTY OF HWOMWR, ALASKA
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CERTIFICATE

I, tha undersignad, ¢clark of the city of Homex (the »city”).
po MEREBY CERTITY

1. That the attasched pesolution No. as-ﬁ:ﬂﬁhh-:tin calliaed
the “Resolution®) is a erua and corr_fwt copy of & Resolution of tha
ity passsd A% = @pecial open publie resting of the city Couneil
{the #council®} hald on the 2nd day of October, 198%, and duly
regorded in xy effice.

2. That ssid meesting was duly convened and held in =il
respects ln accordanca with law; and o the axtent reguired by law,
due and propar notice of such meating was givans that & quorkm wae
present taroughout tha meating and & lagally euffiaient number of
Menpers of the Council veotad {n tha propar MRnnar for the passage
pi the Rsaslutisny Thed 11 okher reguiremants and proceedings
{ncident to the propexr passags of the Resolution hava been duly
rulfilled, carried out and otherwise ocbearved, and that I am
autnorized to executa this certificate.

IN WITNESH WHEREQF, < have harcunto =et WY han

n.rf agfixed
the official seal of the city of Homer this . — day of

octobar, 198%. P
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